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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe India Trade Centre Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Omaxe India Trade Centre Private Limited
(*“the Company™), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit and
Loss, the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March 2022, its [oss( including other comprehensive income), its cash flows and the
changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr,
No.

Key Audit Matters

How that matter was addressed in our audit—‘
=o2 2al matter was addressed in our andit

report

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying its performance
obligations and the customer obtaining control
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment's relating
to identification of contracts with customer,
identification  of  distinet performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
révenue recognised over a period.
Additionaily, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and petiods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date,

Refer Note 19 to the financial statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obli gation,

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i} Reading, analysing and identifying the
distinct performance obligations in real estate
projects.

if) Comparing distinct performance obligations
with that identified and recorded.

iii} Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue. :

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Pending Income Tax ecases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 29 to the financial statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax team
of the company relied upon past legal and other
rulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands,

Liability for Non-performance of real estate

agreements/ civil law suits against _the

Company

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed




r of these, if any has not been estimated and | with the legal team of the Company to evaluate
disclosed as contingent liability. management position.

Refer Note 29 to the financial statements

4 Inventories
The company’s inventories comprise mainly of | Our audit procedures to assess the net realizable
projects-in-progress and construction | value (NRV) of the inventories include the
Materials, following:

The inventories are carried at lower of costand | We had discussions with Management to
net realizable value (NRV). NRV of completed | understand Management’s  process  and
property is assessed by reference to market methodology to estimate NRV, including key
price existing at the reporting date and based on assumptions used and we also verified project
comparable transactions made by the company | wise un-sold area and recent sale prices and
and/or identified by the company for properties | estimated cost of construction to complete
in same geographical area. NRV of properties | projects, :
under construction is assessed with reference to
market value of completed property as at the
reporting date less estimated cost to complete.
The carrying value of inventories is significant
part of the total assets of the company and
involves significant estimates and judgments in
assessment of NRV. Accordingly, it has been
considered as key audit matter.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
-and other irregularities; selection and application of appropriate of accounting policies; making judgements
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and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
enternal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Respénsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial staternents, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

-®  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of -accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inciuding any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our tndependence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report uniess law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act,

¢. On the basis of the written representations received from the directors as on 31% March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 319 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act. '

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-II”.  Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,




g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note 29 to the financial statements.

fi. There are no material foreseeable fosses on long term contracts including detivative contracts
requiring provision.

iii. There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD& Co. o
Chartered Acco /_

Stija a
Partner ' e
Membership No. 087919

UDIN: 22087919ANFGLX6804

Place; New Delhi
Date: 24" May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulacory
Requirements” section of our report to the members of Omaxe India Trade Centre Private Limited
of even date).

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause 3(iXa)B)
s not applicable to the company.,

(b} The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the contpany and the nature of its assets.

{¢) In our opinion and according to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year,
Consequently, the question of our commenting on whether the revaluation is based on the valuation
by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not arise,

(e) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benamj property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes construction material and project in progress.
Physical verification of inventory has been conducted at reasonable intervals by the management
and no discrepancies noticed on physical verification.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v) of the Order is not applicable to the Company.,




vi.

vit.

viii.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues
have not been deposited regularly during the year. There are no arrears of outstanding statutory
dues as at the last day of the financial year coneerned, for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have not
been deposited as on 31st March 2022 on account of any dispute except the followings :-

. . Amount
Name of Nature of i.hni?l:c:::a E:aatlt.:: Forum where dispute Outstanding
Statutes Dues pertains is pending (Rupees in
hundred)
Income Tax Act, :
1961 income Tax 20t6-17 CIT{A) 73.458.92

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender as at the balance sheet date.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution.

(¢} The Company has not obtained any term loan. Therefore, reporting under clause 3(ixXc) of the
Order is not applicable to the Company.

(d) According to the information and explanations given to us and the procedures performed by us
and on an overall examination of the financial statements of the company, we report that no funds
raised on short term basis have been used for long-term purposes by the company.

(e} According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) According to the information and explanations given to us and the procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.




Xi.

Xil.

Xiii.

xiv,

Xv.

XVi.

XVii.

xviil.

Xix.

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Hence, the requirement to report
on ¢lause 3(x)(b} of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or teported during the
year,

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)b) of the Order is not applicable to the
company. -

{¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year. -

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clauses 3(xii) (a),(b) and (c) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. :

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 [A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India, Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

{d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of Rs. 28,79,260.60 hundreds in the financial year and in
the immediately preceding financial year incurred cash losses of Rs 2,05,284.77 hundreds.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii} is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other




information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a petiod of
one year from the balance sheet date.

XX. The Company is not required to contribute any amount towards Cotporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3(xx)(a) & (b} of the Order are not applicable.

ForBS D & Co.
Chartered Accountants

UDIN: 22087919ANFGLX 6304

Place: New Delhi
Date: 24" May 2022



Annexure II to Independent Auditors' Report -

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of Omaxe India Trade Centre Private Limited of even date)

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe India Trade Centre
Private Limited ("the Company") as at 31% March 2022 in conjunction with our audit of the Financial

Statements of the Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and pian and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor'’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the 1CAI

ForBS D & Co.
Chartered Accountans

%
Sujata. Sharma
Partner
Membership No. 087919

UDIN: 22087919ANFGLX6804

Place: New Delhi
. Date: 24" May 2022



Omaxe India Trade Centre Private Limited
Regd, Office:10.Local Shopping Centre Kalkaji,New Delhi-11001%

CIN UTO00IH 200110217186

BALANCE SHEET AS AT 31 MARCH 2022

Rupees in Tundreds)

Particulars N}:;:" As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Cuzrent Asscts
ay Propecty, Plant and Vyupment 1 149,00 22930
b} Right of used assets 2 9.802.65
<) Financial Assers
1) {her Financial Assors 14,632.42 14,509,358
dy  Deferred Tax Assets {ned) 7,72,318.09 50,558.41
¢} Non-Current Tax Assers {ner) 32,341.98 28,208.02
8,29,244.23 93,685 .08
Current Assets
a lnvenrories 5 1,63,68,200.27 1.86,46,141.77
by Financial Assets
1 Trade Receivables 6 10,66,507.62 0,22,453,35
ity Cash and Cash Liguivalents 7 18,597.05 12,591.36
iii} I.oan 8 12,17,683.27 11,14,765.24
w} Other Financial Assees 9 1,64,282.39 1,68,650,85
¢t Other Carrent Assers 1 1,30,471.70 1,72,894.62
1,89,65,832.30 2,10,37,497.19
TOTAIL ASSETS 1,97,95,076.53 2,11,31,182.27
EQUITY AND LIABILITIES
Equiry
ay  Eouiry Share Capttal 11 1,500.00 1,000.00
by Other liquiry {21,51,069.73) 11,000,74
{21,50,069.73) 12,000.74
Liahilities
Non-Current Liabilities
2} Pinancial Liabilities
i) Lease Libilicies 3,575.00 -
iy Orher Financial Paabalicies 12 54406907 4,37,.421.63
b} Provisions 13 14,078.98 12,118.23%
5,61,723.05 4,49,539.86
Current liabilities
ay  Financial Liabilitics
i Borrowmgs 14 12,76,555.13 16,41,146,04
i) Lease Libilities 9.313.06 -
i) Trade Payables 15
Tor! ourstanding dues of micro enterprises and
sinall enterprises 3,183.72 318372
Total outstanding dues of creditors other than
micee enteeprises and small enterpses 44,70,649 .56 66,38,201.01
1) Crther Financial Vaabilities 16 18,29,300.25 66,17, 437.38
b} Oiher Current Liabilines 17 1,38,00,116.95 57,69,431.50
¢} Provisions 18 295.54 242.02
2,13,83,423.21 2,06,69,641.67
TOTAL EQUITY AND LIABILITIES 1,97,95,076.53 2,11,31,182.27
Significant accounting policics A
Notes on financial statements 1-44

‘The notes referred o above form an integral part of financial statements,

As pee our audie report of even date attached

For and on behalf of
BSD & Co. ;
{Regn. No, -000

A1) 45
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Clartered Acee

Stijaea
Parmer

M.No, 087919

Place: New Deihi
Lare: 24¢h May, 2022

lor and on behalf of board of divecrors

P

Roopendra Komar
{(Irector)
DIN05222223

Qofﬂ\'ﬁ/'”(

Rahul Aggacwal

DIN: 0009797,

{Director) {



Omaxe India Trade Centre Private Limited

Regd. OFfice: [0,Local Shapping Cenere Kallaji,Now Delli- 11009
CIN: 7000000200 1F1C2iT 186
STATEMENT OF PROFIT AND 1.OSS FOR TIIR YEAR ENDED 31 MARCH 2022

Rupees in Flundeeds)

Particulars

Note Mo, Year Ended
31 March 2022

Year Ended
31 March 202t

REVENUE

Revenue from Olperations
Orther Income

TOTAL INCOME

EXPENSES

Cost of Marerial Congumed, Construction & Other Related Project Cost
Changees in Toventories of Projects in Progress

limployee Benefit lixpenses

I'mance Costs

Deprecation and Amortization lixpense

Odther Expenses

TOTAL EXPENSES

Profit/ (lossy Before Tax

Tax xpense

Profit/ {Loss) For The Year (A)

Othet Comprehensive Income

13 Ttems that will not be rechssitied to Statement of Profic and aoss
Reraeasurernents of the Net Defined Benefit Plang

Tax an above itens

Total Other Comprehensive Income/ (Loss) {B)

Total Comprehensive Income for the year(comprising of profit/ (loss) for the year and other

comprehensive income/ (loss)A+B)

Farming Per Liguity Share-Basic & Diluted (In Rupecs)
(Nominal value of Fquity Share Rs. 10/- (1Y, Rs, 10/2)
Sigmificant accounting policies

MNutes on financial statements

The notes refeered o above form an integeal part of financial statments.
As prer our audic report of even date artached

FFor and on behall of

BS D & Co.

{Ruegn. No. -{KKI3128)
Chartered Accounty g

\

Place: New Delly
Date: 24th May, 2022

19 4392355 39.81,555.96
20 1375598 10819817
1, 47,659.33 401,89.75.4,13
21 5,34,133.39 23,84 596,60
o] 22,76,805.04 13,06,428.84
23 343845 {(160,441.4%
24 200,766,008 8831891
25 441075 127.23
26 11,776.97 27,135.98
30L,31,730.68 42,95,166.13
(28,84,071.35) (20541200
27
< {7,21,820.3% {(46,350.04)
{21,62,250.96) (L3006 963
241.20 318018
{60.71) {800.45)
1810,49 2,379.73
{21,62,070.47) {1,56,682.23)
24 (21,622.51) (1,5490.62)
A
1-44

For and on bubalf of Board of directors

Ronpcndm Kumar
{(Iieector)
IDINN5222223

2ot

Rahul Aggarwal
{IMrector)
IHMN: (00uT7972



Omaxe India Trade Centre Private Limited

Regd. Ofice:10,)ocal Shopping Centre Nalkag,Noew Delli- FHOH Y
CIN: UITH000] 20001 1C217 186

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2022

A. Equity Share Capital

Particulars Numbers (Rupees in Humdreds)
Balance as at 1 April 2020 10,000 1,000,00
Change i cquiry share capiral due 1o prior period errons - -
Restated balance as ar 1 April 2020 10,000 1,000,040
Changes in equity share capital during 2020-21 - .
Balance as ar 31 March 2021 10,000 1,000.00
Balance as at 1 April 2021 10,000 1,000.00
Change mequity share capital due ro prior period creors - -
Restated balance as at 1 April 2021 10,000 1,000.00
Changes in equity share capital duing 2021-22 - -
Balance as at 31 March 2022 10,600 1,000.00

B. Other Equity

(Rupees in [Tundreds)

Autributable to owners of Omaxe India Trade Centre Private Limited

Reserves and Surplus

Other Comprehensive Income

Description
Remeasurement of
Retained Eatnings Defined Benefit Total Other Equity
Obligation

Balance as at 1 April 2020 1,68,602.65 (919.68) 1,67,682.97
Profit for the year {1,59,061.96) - (1,59,061.96)
Oxcher Comprehensive Income - 2,379.73 2,379.73
Balance as at 31 March 2021 9.540.69 1,460.05 11,000.74
Balance as at 1 April 2021 9,540.69 1,460.05 11,000.74
Profit/ (1ows) for the year (21,62,250.96) - (21,62,250.96)
Other Comprehensive Ineome - 180.49 180.49
Balance as at 31 March 2022 (21,52,710.27) 1,640.54 (21,51,069.73)

The notes referced to above form an integral part of financial sttements.

As per our audit ceport of even date attached

o and on behalf of
BSD & Co.

(Regn. No. -0003125)
Chartered x\ccmmrm i

Place: New 1ulhi
Dare: 24ch May, 2022

o and on behalf of board of directors

%\:@/ \Jah o

Roopendra Kumar ahul Agprarwal
{Divector) {I>ector)
DDIN:05222223 1DIMN; GNK7972




Omaxe India Trade Centre Private Limited
Regd. Ofice:10,Local Shopping Centre Kalkaj,New Delhi-110019
CIN: 7010001201 1PTC217186

Cash Flow Statement for the year ended 31 Maich 2022

{(Rupees in Hundreds)

] Year Ended 31 Year Ended 31
Particulacs Match 2022 Match 2021
Cash flow from operating activities
Profit/(Loss) fot the year befote tax (28,84,071.35) (2,05,412.,00)
Adjustments for
Depreciation and amortization expense 4,810.75 127.23
Interest income (1,03,455.30) (1,05,519.42)
Interest on lease liahilitics 1,753.73 -
Intetest and finance charges 5,23,970.57 10,24,333.01
Bad debt and advance write off - 0.01
Provision for doubtful debts, deposits and advances - -
[iabiliries no longer required written hack (93.75) (2,678.75)
Operating profit before working capital changes (24,57,085.35) 7,10,850.08
Adjustments for working capital
Current Loan (1,02,918.03) (65,488.53)
Inventories 22.77,851.50 13,07421.33
Trade receivable {1,44,054.2°9 (69,168.89)
Current other financial assets 4,368.46 {35,448.83)
Orther non-financial current Assets 4242291 98,836.21
Trade payable and other financial and non financial liabilities 11,75,373.66 (18,99,685.06)

32,53,044.23 (6,63,483.77)
Net cash flow from operating activities 7,95,958.88 47,366.31
Direct tax (paid)/refund {4,043.96) {372.53)
Net cash generated from /(used in) Operating activities (A) 7,91,914.92 46,993.78
Cash flow from investing activities
Interest recetved 1,03,455.30 1,05,519.42
Movement in bank deposits (33.07) (30.89)
Net cash generated from /(used in) investing activities (B) 1,03,422.23 1,05,488.53
Cash flow from financing activities
Proceed/ (repayment) of Borrowmngs (3,29,444.87) 16,00,000.00
Interest and finance charges paid (5,56,487.73) {17,44,748.02)
Repayment of Lease Liability including interest (3,398.806) -
Net cash (used in)/generated from /(used in) Financing activities (C) (8,89,331.46) (1,44,748.02)
Net increase/(dectease) in cash and cash equivalents (A+B+C) 6,005.69 7,734.29
Opening balance of cash and cash equivalents 12,591.36 4,857.07
Closing balance of cash and cash equivalents 18,557.05 12,591.36

S (e



{tapers i Diwdds)

g 7
FOHCTTIR YEAT ENIHID Year Ended

Year Ended

H-hlar-22 31-pdar-2L
COMPONENTS OF CASH AND CASH BQUIVALENTS AS
AT
b e hanad
T34 Tk
Halanee with baaks [EXRDET 11,825.20
Cash and cash equivadents i the ¢nd of he year 18,597.405 12,591.36

RECONCILIATION STATEMEMT OF CASH AN BANK BALANCES

(Raepaee < it | atndeeds)

FOR FHE YEAR ENDED

Vear Ended
3l-Mar-21

Year Boied
3-Mar-22

Cash and cash cquivalents at the endl af e year a5 per abowe

18.597.05 1258 5

Cagl andd ank badances as per balasee sheer (refer noe 74 18,597.05 12,541,336
DISCLOSURE AS REQUIRED BY [IND AS 7
[Raiprees in 3 londreds)
3-par-22 Opening Balance Cash Mlows Nen %I:.Il‘n:‘:‘.(; othes Closing alance
vt teron nnseennced Borrowmgs TRE (3,20, 1 LLKT) IRETY 12,70355.13
‘Tetal liabilitics from financial activities Jod 1146001 (3,29,444.57) (41,146.04) 12,70,555.13
{(Ragrecs i 1 lundreds)
3t-Mar-21 Opening Baluce Cazh flows Non (E::::::: ather Clusing Balance
Sl 1Y e b g
Jiert ecun ungecaineed bowrewimg, 1601 LN 1oL 14604
Total liabilitics from financial activitics - 16,00,1430.00 $1,146.04 16,41,146.04

Bartes Deprecitionn inchudes amoumi chinged e cost of matetdal consumed, consaretirm & ather velaal projet cost.

A per oar audit report of even date anached

Jeoor anal 4wy Toehal Foof
B5D & Co.
{Regm, Mo (KUK 125}

Tuciner
ALN e IETHY

Place: Naew 1l
Pater 24ty May, 2022

Lear andd on Tsebial Fof board of dieector:

Rabnl Aggarwat
{Lirector}
P20 AWM TT2

o
Rodjiendra Komar
[{ TS Y]

DAINM3232253

P



(i)

Significant Accounting Policics :

Corporate information

Ormase Todia Trade Centee Privaae Limited ("Ihe Company™y is o subsidiary company of Pam Developees{ndi) Private Limited Registered sadidress of

the Company is 10, Local Shepping Centre Kalkagi,MNew Della- 1Ry 9.
Fha company i o the real eseare business.
Significant Accounting Policies

Basis of Preparation
The financial staremenis of the Company have been preparcd in aceordance with the Companics {Tadian Aceounting Sranchieds) Rules 2015 {"Tod A8
tssued by Ministry of Corparare Miajes (MCAY. The Company has waformly applicd the accounting policics dusiog the period presented.

Revenue Recognition

Revenuy is measured at the fate value of the consideration reeaved or receivable for goods supplicd and seevices rendered, net of rerums and discounts
Cusboemers,

() Real estate projects

The company derives tevenue from exceution of real estae projects, Revenue from Real state peoject i recogmised i aceordance with Ind AS 115
which ustablishes a comprehensine framewnork in dererminmg whether how mueh and when revenue is to be rea gised .

I Revenue fron ceal estare projects are recognised upon tansfer of control of promised real estat property to customer ab an amonat that wefleers the

consideeation which the company expects i reeeive in exchange for such booking and is based on following 6 steps ©

1. Wentification of contract with customurs

The company accounts for conteact with a customer only when all the following criteria ace met:

- Parties fi.e. the company and the casteaner) to the conteact have approved the contract (in writing, ocally or in accordance with business practices) and

are committed to perform their espective obligations.

- The company can ideniify cach customer's right regarding the goods or seevices 1o be wansivered.
= The company can identify the payment wems for the goads or seevices to be romsfereed,

- The contmet has commercial substance {ie. dsk, timing or amount of the company's Future ¢ash flow is expected o change as a eesule of 1he
contracty and

- Ttis probabie that the company will colleer the eonsideration 1o which it will be entitled in exchange for the goods or scevices that will be
transfereed 1 the customer, Consideration may nec be the same due to discount rare ete.

2. Ideniify the separare performance oblgadon i the conteaeg-

Perfrrmancy ebligatien is a promise i tansfer o a customer:
¢ Goods or services or a bundle of goods o services Le. distingt oe a series of goods or services than are substantially the same and are tansferred in the
SN way,
* 1fa promise 1o eransfer goods or services is not distinet from goods or services in a conteact, rthen the goods or services are combined in a sngle
performance obligation.
* The guods or scerviees that is promised (o a customer is distincy o both the following criteria are met:

- "I'he customer ean benefir from the goods or services either on its own o together wirh resources that are readily available o the customer {i.e. The
goods or services are capable of being distinet) and
= The company’s promisce to teansfer the goods or services o the customer is separarely identifialble from the other pronizes i the contraet {Le The
goods or services are distinet within the contest of the contract).
3Satisbaction of the performance obligation:-
The company eecogaizes revenue when (or as) the company satisfies a pecformance abligation by transferring a promused goods or services to the
CustiHmer.
"The: real estate properties are tansferred when (or 48} the customer obrains control of Property.
4 Determination of transaction price:-
tion price is the amouat of considesation w which the company expects to- be entided in exchange for ansforing promised goods o

The tan
services (o customer excluding GST.

The consideration promised in a contract with a customer may include fised amount, variable amount or both, Tn determining transaction price, the
company assumes that goods or services will be transferned to the customer as promised 1o accordance with the existing conteact and the contgact can’y
be cancelled, renewed oe modificd

5 Allocating the trangaction price to the performance obligarion:-

The allocation of the ol conteaet price to vatious petformance obligation are done based on their standalone selling prices, the stand alone selling [rice
is the price av which the company would sell promised goods or services separately 0 the customers,

G.Recognition of revenue when (ot as) the company satisfies a performance obligatdon:

Performance obligation is satisfied over time orat a point in time.

Performance obligation is satsfied over ime if ane of the eriteria vut of the Following three 1s met:

« The customer simultancously receives and conswmes a bencfie provided by the company’s performance as the company performs.
- The company’s performance creates or enhances an asser that a customer controls as asser is creared or enhanced,
- The company’s performance docsi’t ereate an asset within an aliernative vse 1o the company and the company has an enforceable vight w paym.cnr toor
purformmanee completed to date.
Therefore the revenue recognttion For @ performance obligation iz done over G if one of the criteria is met out of the above theee else revenue
recognition for a pecformance obligation is done at peint in time.

The eompany disagaregate rovenue from real estate projects on the basiz of  natiee of revenue,

(b) Project Management Fee
Project Management fee is accounted ag




—

(iv)

o

v

(¢} Interest Income

Interest dae en delased payments by eusromees i accounted on acernal basis.,

{dHncome from trading sakes

Revenue from irading activities is accoumne] s revenae upon satisfaction of performance oblgation,
(¢) Dividend income

Dividend meome is recognized when the right 1o receive the payment is established.

Borrowing Costs

Bowwswing eose thar are dircedy ateriburable w the acquisition or construction of a gualifying asser (including real eseae projects) are considered as part of
the cost of the asset/project. M other borrowing costs are treawed as period cost and charged 0 the staement of profic and loss in the ye;

win which
ncurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are s
and dircally antributable cost of bringing the asset o its working condition for the infendud use. Any teade discount and rwehates are dechuctedd in areiving at

ses purchase price, bamowing cost, iF capinatization criteri

e mel

abeel ar therr cost of acquisition. The cost comp

e inchided i the asset’s carying amount or recognised as asepasate asser, as appropedag, only when it ia prolable

the purcliase price. Subsequent cor
that future coonomic benelies associated with the irem will fow o the Company. A other repair and manienance costs are recopnised in statement of
profit or loss as incurred.

Subsequent me t (depreciation and nselvl lives)

Depreciation on Propeny, Plant and Liguipment is provided on weitien down value method based on the nseful life of the assetas specified in Schedule 17
pranics Acr, 2003 exeepr in the

tos the Companies Aer, 2013, The management estimates the usctul life of the assets as prescribed in Scheeube 1110 the Co
case of sieel shuttering and seaffolding, whose life is estimated as five yeass considering obsolescence.

De-recognition

Anitem of propeay, plantand equipment and any significant pan initially recogeised is dececognized upon disposal or when no furure economic benefies

are expected from its use or disposal. Any gain o loss arising on de-recogaition of the asser {ealeulated as the difference between the net disposal

proceeds and the carrying amount of the asset) is included in the income sateawnt when the asset is deeveognized,
Intangible Assets
Recognition and i
Intangible assees are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, iF eapinalization exiteria ame mer and directly
attibutabic cost of bringing the asser w s working condition for the infended vse. Any reade discount and eebates are deducted in aeriving ar the

ial ment

purchase price.

Subsequent measurement (amortization and useful lives)

Intangibk: assets comprising of BRI & other computer sofiware are stated at cost o acquisition less aceumulared amorntizaton and ate amortised over a
period of four years on straight line methed.

Impairment of Non Financial Assets

The Company assesses at each balance sheee date whether there is any indication that an asset may be impaiced. TF any such indication exists, the
Company estimares the eecoveralble amount of the asset, 1 such recoverable amount of the asset or the reeoverable amount of the cash-gencrat 1 unit to
which the asset belongs iz less than its careying amount, the carrying amount is reduced (o its regoverable amount, ‘The reduction is treated as an
impatoment loss and is vecognized in the sratement of pofir and loss.

Financial Instraments

Financial assets

Initial recognition and measurement

Finangial agsets are recognised when the Company becomus a party to the contractual provisions of the financial instrament and are measured dnitally av
fair value adjusted for ransaction cosis

Subscquent measvrement

(1) Fimancial instruments ar amortised cost = the financial instrament i measured at the amotsed cost if both the fllowing condivons are met:

() The assee is held within a business model whose abjective is to hold assers for collecting contrcwat cash flows, and

{b} Conteactual rerms of the asset give rise on specified dates 1o cash fAows that are solely payments of principal and interese (SPP1) on the principal
amount cutstanding,

Aftee initial measurement, such financial agsets are subsequently measured at amoctised cost wsaing the effective interest rate (1IR) method, All other debt
nstruments are measurad ar Pais Value through other compichensive income or Fair value through proficand loss based on Company’s business modl,
(2) laity investments = AlF equity investments inscope of Tnd A8 109 are measured at faie value, Hyuity insteuments which are held for tading are

generally classificd as av fair value chrough proficand loss (W TPLY. For all other eguity instruments, the Company decides w0 classify the same vither as at
fair value through orher comprehensive: income (IVOCT) or faic value through profit and loss (FWIPLY. The Company makes sach clection on an
insteament by insteoment basis. "The classification is made on initial recopnition and is jesevocable.

(3 Mugual funds = All mutaal funds in scope of Ind-AS 169 are measured at fair value through profic and foss (VTR
De-recognition of financial assets

A financial assetis primarily de-reeognised when the rghts o reecive cash flows feom the asser have expired or the Company has was

erredd its rights w0

recaive cash fows from the asset,




()

1)

(e}

o

Financial liabilitics
Initial recognition and measvrement
Al finaneial Tiabilites are recognised mitilly ar faie value and iransaction cost that ace atribucable w the acyguizitien of the financial Eablides are alse

adjusted. These Habilides see classilied as amorrised cose.

Subsequent measurement

Subsequent o inital recouninien, these Tabilives are measured at amoeised cosi using the elfective interest method, These labilitics inchxde Borrowings
anel deposits,

De-recognition of financial linbitities

A financial labiliy is de-recognised when the ebligation under the Kabiliee is discharged or cancelled or capired. When an existing (mancia) liability is
rephaced by another from the same lender oo substantially different reoms, or on e teems of s exdsting liability age substantially modificd, such an
exchange or modilicarion is weated as the de-recognnion of the oginal Tability and the weognition of 2 new labilig. The difference in the respretive
gz amounts is eecognised s the staement of profic or loss,

Compound financial instroment

Compound financial instroment are sepacated into ability and eyuity components based on the terms of the contract. On issuance of (he sail instrument,

the Tiability component is ar
1 Bnancial lability measured atamortised coseuneil i
component of compaund fisancial instrument. This is recognised and included in sharcholders” equity, net of Income rax effects, and nor subsequently

ed by discounting the geoss swm ar a marker rate for an cquivalemt non-converiibke instrument, 'This amount is classifivd as

s extinguished on conversion or redemption. The remainder of the proceeds is recognised ay equity

re-measured.

Financial guarantee contracts

Financial guaeantee conteaces are those contracts that require a payment o be made o reimburse the holder for a loss ir incurs becaase the specificd party
fails tor make & payment when due in aceordance with the rerms of a debt insteument. Finaneial guarantee contracts are recognised initially as a liabitity ar
fair value, adjusted For transagtion costs that are dircerly attriburable to the issuance of the guaranree. Subsequently, the liabili ry 18 measured at the higher
of the amount of expected loss alléwance dewrmined as pee impairment requirements of Ind-AS 109 and dhe amounat cecognised less camulative
amortization.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credin Josses associated with its assets earried ar amontised cost and VO] dobsr

nificant inerease i ceedie risk, Note 38 demils how the

mstruments. The impairmunt methodology applied depends on whethee there has been a
Company determines whether there has been a4 significant inerease in credit visk,
For trade receivables only, the Company applies the simphiicd approach peemired by Tnd AS 109 Financial Instruments, which seguites expected bfetime

losses to be recognised from initial ecognition of the rwedivables,
Offeetting of financial instruments
Vinancial assets and financial Babilities are offset and the net amount is eported in the balance sheet if there is a curcenitly enforceable legal vight to offser

the cecognised amouats and there is an intention to sertle on 2 net basis, to realize the assets and settle e Habilities simulancously,

(viii) Fair value measurement

(ix)

Fair value is the price thar would be secuived o sell as asset or paid to tansfer a liability in an orderly tansaction berween macker participants at the
measutement date. The fir value measurement is based on e presumption that the rransaction o scll the asser or transter the liability rkes place cither:
* In the principal market for the asser or lability, oc

* Tn the absence of 2 principal market, in the most advantgeous matket for the asset or lability.

The fair value of an asset or a liability is measueed vsing the assumptions that market participants would use when pricing the asset or liabiliry, assuming

that market participants act in their economic bese meerest,

A faie value measurement of 4 non-financial asset takes into aceount a marker participant’s ability to genceate cconomic benefirs by vsing the asser in its
highest and best use or by selling it to anuther market participant that would wse the agset in its highest and best use,
The company uses valuation technigues that are appropeiate in the ciccumstances and for which sufficient dare are available o measure fair value,
maximizing the use of relevant observable inpues:
¢ Level - Quooted (unadjusted} market peces in active markets for identical assets or labilitics

Luvel 2- Valuation techniques for which the Jowest lkevel inpat that is significant to the faic value measurement is directly or indiceetly obscervable

* Lewel 3- Valuation wwehniques for which the lowest level inpat that is signiticant to de Fair value measurement is unobservable
For assets and liabitities that are recognized in the financial statements on a recuning basis, the Company determines whether transfer have oecurred
between levels in the hicrchy by te-assessing categorization (based on the lowest level input that is significant to the faic value messurement as 4 whole}
ar the vnd of each reporfing period.

For the pupose of fair value disclosure, the Company has derermined classes of agsets and labilites on the basis of nature, characteristics and risks of the
asset o liability and the level of the Fair value hierachy as explained above,

Inventories and Projects in progress

(a) Inventorics

() Building marerial and consumable stores are valued ar lower of cose and nee realisable value, Cost is determined on dhe basis of the First in 1

3 out’

method.
(i) Jand is valued ar lower of cost and net cealizable value. Cost is determined on average method. Costineludes cost of acyuisition and all rlared costs,

(i) Construction worl in progress s valued at lower of cost and oer realisable value, Cost includes cost of materials, services and other elared ovecheads

related to project under construction.

{b) Projects in progress
Projects in progress are vatned at fower of cost and aer realisable value, Costincbudes cost o land, development dighis, materials, constiuction, services,

borrowing costs and other overheads relating ©o projeets.

Forcign ciarency translation
(a) Functional and presentation currenc

e

3

‘}ﬁfm Drading

ich is alse the Tuncriomal currency of the Company.




{xi)

(i

(xiid)

(1) Foreign currency transactions and balances

o LTSI s,

i Forcign curreney transactions are recorded ar exchame sates prevailing on the duare of respae

ds and Bnanwial lialy

i Vinangial as Hewt m Torcgn curvengies vxising at babance sheet date are translased au year-end raes.

ina ol imyporied Bxed assets are adjusral o the careying amown of the rebned fixed assers,

i Foreign currency transkation differences relaed o acqu

AMother foreign curreney gaing and bogacs are recognizal in the sracmenn of profic and loss,

Retirement benefis

1 Contribuntions payable by the Company to the coneerned govemment autharities mrespeet of providens fund, Gumily peazion fund and employee siue
i

vaney are charged o the statement of profit and loss.,
having Group Grawadty Schome wirh Lile Tnsuranee Corporation of India. Provision for geatury i mady based on acarial valoanon

il The Company is
in agcordance with lod AS-1%,

iif. Provigion for feave encashment in sespeer of unavailed leave standing o the eredin of employees is made on actuarial bais in accordanee wirh Ind A%-
19,

iv. Actuarial gains/loss

s resulting from ce-macasueements of the labilicy fasser are inchided in other comprehensive income,

Provisions, contingent assets and contingent liabilities
A provision Iz recognized when:
* the Company has a present obligation as i wesualc of a past oveat;

s probable that an surflow of cesources embodying ceonomic beneflits will be reguired 1o settle the obligation; and

¢ arcliable estimate can be made of the amount of the obligation.
A disclosure fur a contingent Rabiliy is made when there fs a possibile obligation or a presear obligation that may, but prabably will nor, equire an

outflow of resources. Where there is a possible obligation or 2 pregent obligaion thar the likelibond of outflow of resources s remote, no provision or

disclosure is made.

Earnings per share

Basic carnings per shave are caleulated by dividing the Ner Profie for the year ateibutable to equirty sharcholdees by the weighted average number of eyuity
shares outstanding doring the year.

For the purpese of caleulating diluted carnings per shace, the Mot Profie for the year attribueable (o cquity sharcholders and e weighted average number
of shares outstanding duting the year are adjusted for the elfeers oF all dilucive potential equity shane.

{xiv) Operating lease

(xv)

The company has applicd TNID AS 116 wee £ 01042009, Ty accordance with INIPAS 1146, The company recognises right of use asscts representing ics
vight to use the underlying asset for the lease teem ar the tease commencement date. The cost of right of use asset measured acinception shall comprise of
the amount of the initial measeeement of the lease hability adjusted for any lease payments made ar or before commencement dare Jess any lease incentive
reccived phus any initial dicect cost incurred and an estimate of cost o be incureed by lessee in dismantding and removing undetlying asser o restoring the
underlying asset or site on which it is locared. The right of use asser is subsequently measured ar cost less accumudared depreciarion, accumulared
impaiement fosses, if any, and adjuseed for any re-measurement of lease lHabiling. The rvight of use assers ix depreciared using the Straight Line Method
from the commencement date over the charter of lease wrm or useful Tife of right of use asset. The cstimated wsett tife of rght of wse assets are

determined on the same basis as those of Propeny, Plant and Bguipment. Right of use asset are tested for impairment whenever there is any indication
s | i }

that their careying amounts way not be cecoverable, Tnpaizment loss, if any, is ceeognised in Statement of Profit and Loss,

The company measures the lease liability at the present value of the lease paynwents that are not pad at the commencement date of lease, The lease
payments are discounted wsing the mterest cate imphcit m the lease, if that e can be readily determined. 1 thae vate cannot be readily determined, the

company uses inceemental boreewing rate,

The lease liabily is subscquendy re-measured by increasing the carrying amount 1o refleet interest on Tease liability, reducing the carrying amount (o

retlect the Jease payments made and re-micasuring the carsying amount to retleet any reassessment or lease modification or to cefleer revised-in-subsianee

fixed lease paymoents, “Uhe company recognises amaount of re-measurement of kease Tiability due wo modificasion ay an adjustment (o write off use asset and

statement of profit and loss depending upon the natare of modification. Where the carspmg amount of right of use assers is reduced w sero and there

fudther reduction in measurement of lease liability, the company recognises any eomaining amount of the re-measurement in Seatement of Peofit and Loge,

The eompany has clected oot to apply the cequicements of TNIXAS 116 10 shoet eem Jeases of all asscrs that have 4 lease wem of 12 months or less unkess
renewable on long term basts and leases for which the undelying asset is of low value, ‘The kease payments associated with these leases are cecognised as

af CRPense aver lease term,

Income Taxes

i Provision for cerrent tax is made hased on the s payable undee the Ineome “Fax Act, 1961, Curcent income fax relating o items cecopnised ourside
profivand loss ix recognised ourside profir and loss (either in other comprehensive income or in equity)

i, Defuered max s recognised on temporary difioeences between the carrping amounts of assers and Habilities in the financial statements and the
corresponding eax bases used in the computation of axable profir.

Defereed s fiabiliries and assers ave measured at the ts rates that are expected o apply in the period in which the ability is sctthed or the asset realised,
based on rax eates (and tax laws) that have been eoacted or substantvely enacted by the end of the weporting period. The canying amount ol Defeered rax
liabilitics and assers are revicwed at the end of each reporting period,

{xvi)} Cash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash ar bank and cash on hand,  demand deposits and short ceom deposits which are subject 1)
an msigmificant change in value,

The amendment to Ind AS-7 requires eatities @ provide diselosure of change in the liabitities  arising from fnancing activities, including both changes
ariging from cash flows and aon cash chWﬁh\q&a\f sretgn exchange gain or loss). The Company has provided information for both cuerenn and
comparative period in cash (low statemer ’r‘..‘ i
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{xvii) Significant management judgement in applving acconunting policics and estimation of uncertainity
Sigmificant management judgements

When preparing the financial statemenrs, management andertakes a number of judgements, caimages and assumptions about the cceognition and

mestsirement ol assels, hala

s, ncome and RIS

Estimation of uncertaingy related to Global Health Pandemic from COVID-19

The Company has as ing amounts ol Bee

sl the possible efivers thar may reault Teom the pandemic ecdating 1o COVID-E2 on the ¢

Inventories, Investments and other assets & labilines. In Considering the assessmenithe company has considered internal information and ix highly

dupendent on estimates and circumgranges as they evolve,
{a)Recognition of deferred tax assets
The extene to which deferred tax assets can by recognized is based onan assessment of the  probabilitg of the Company™s futuee 1asable income againse

which the deferred tax agsets can be milized.

Estimation of uncertaingy
{a) Recoverability of adviances/ receivables

Areach balance sheer dare, Based on hiswereieal default sues obseoved over expeeted lile, the napagenment assesses the expeeted ceedit loss on vvistanding
recuivables and advances.
(b) Defined benefit obligation (DBO)

Managements estimate of the 133O is based on a number of eritical underlying assumptions such ag standard rates of inflarion, medieal cosr trends,

maortalny, discount eate and ancicipation ol futeee salary increases. Vadiation o these azsumprions may significantly impact the DBO amount and the
annual defined benefit expenses.

{c) Provisions

At each balanee sheet date on the basis of management judgment, changes in facts and fepal aspeets, the Company assesses the requirement of provisions
againgt the outstanding warrantics and guarantees. | lowever the actual futiee outcome may be different from this judigement.

(1} Inventories

Invenrory is stated ar the lower of costand net eecaligsable value (NRY),

NRY for completed inventory is as:

ssed inchuding bur noc limited o market conditions and  prices esisting at the reporting date and is determined by
the Company based on nee amioont that it expects (o realise from the sale of inventory in the oedinary course of business

NRY in respect of inventories under construction is assessed with ceference o marker prices {by referring to expected or reeent selling pricd) at the
weporting date less estinmted costs to complete the consteuction, and cstimated cost necessary 0 make the sale. The eosts 1o complete the construction
are estimated by management

{e) Lease

The Company cvaluates if an arrangement qualifics @ be a lease 2 per the wquirements of - TNIDAS 116, Jdentfication of a lease reyuires significant
judgement. The company uses significant prlgement i assessing the lease term (including anticipared tenewals) and the applicable discount rate.

The company derermines the kease tenn as the non-caneellable poriod of lease, ogether with both periods covered by an oprion o extend the Tease if the
company is reasonably certain o exercise that option and pedods covered by an option o ferminate the lease if the comgany is reasonably certain not o
exercise that option. In exceeise whuether the company is reasonably cerrim o exercise an option o extend a lease or 1o exercise an aption to [erminale
the ease, it considers all relevant facts and eircumstances that create an ceonomic incentive for the company 0 excreise the oprion 1w exrend the lvase or
0 exercise the option o erminake the lease, The company revises lease twem, iF there s ehange in aon-cancellable period of lease. The discount gate used

15 geneeally ased on incremental borewing rate,

(f) Fair value measurements

Management applics valuation technigues @ deteomine the fair value of financial instruments {where active muarket quotes are not available) and non-
financial asscts. This 1ovolves developing estimares and assumptions consistent with how marker participants would price the instrument [/ assees,
Managemuent bases its assumptions on obscevable date as far as possible but this may not always be available. In that case Management uses the best
velevant information available. istimated fair values may vary from the actual prices that would be achicved in an arm’s length transaction at the ceporting
date

(g) Classification of assces and liabilities into current and non-current

The Management classifies asses and labilitics into cureent and non-current categorivs based on s operating oycle,




Note 1: PROPERTY, PLANT AND EQUIPMENT

(Rupees in Hundreds)

Futniture and

Particulats Office Equipment Fixtures Total
Gross carrying amount
Balance as at 1 April 2020 380.50 - 1,009.25 1,385.75
Additions - - -
Disposals - -, -
Balance as at 31 March 2021 380.50 1,009.25 1,389.75
Balance as at 1 April 2021 380.50 1,009.25 1,389.75
Additions - - -
Disposals - - -
Balance as at 31 March 2022 380.50 1,009.25 1,389.75
Accumulated depreciation
Balance as at 1 April 2020 259.24 773.98 1,033.22
Depreciation charge during the year 54.605 72.58 127.23
Disposals - - -
Balance as at 31 March 2021 313.89 846.56 1,160.45
Balance as at 1 April 2021 313.89 846.56 1,160.45
Depreciation charge during the year 50.19 30.02 80.21
Disposals - - -
Balance as at 31 March 2022 364.08 876.58 1,240.66
Net catrying amount as at 31 March 2022 16.42 132.67 149.09
Net catrying amount as at 31 March 2021 66.61 162.69 229.30
Note; (Rupees in Hundreds)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Depteciation has been charged to
- Cost of material consumed, construction & other related project
cost (refer note 21) - i
- Statement of profit & loss(refer note 25) 80.21 127.23
Total 80.21 127,23
Note 2: RIGHT TO USE ASSETS
{Rupees in Hundreds)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Gross Carrying value as at beginning of year - -
Add: Right to use assets added during the year 14,533.19 -
Less: i} Depreciation on right of use assets {refer note 25) 4,730.54 -
i) impairment losses - -
Net Carrying value as at 31 March 2022 9,802.65 -




Note 3 : NON CURRENT OTHER FINANCIAL
ASSETS

Rupees in Lhindreds)

Particulars

As at
31 March 2022

Asat
31 March 2021

(Unsecured-considered good valess stated otherwise)

Security Deposirs

Considered Good 14,132.20 14,132.26
Bank Deposics with axatarity of more than 12 months held ag margin money St 16 467000
Total 14,632.42 14,599.35
Note - 4 : DEFERRED TAX ASSETS - NET
The movenent an the defeerd s account is as follows:
[Rupees in T lundreds)
; As at As at
P4 lars
arveutars 31 March 2022 31 March 2021
Al the begining of the vear 5(,558.41 500842
Credit/ {Chazge) to statement of profit and Ioss (refer note 27) 7,201,820, 46,350.04
Ceedit/ (Charged 1o ather Comprehensive Income {60.71) (BUH3.45)
At the end of the year 7,72,318.09 50,558.41
Component of deferred tax asscets/ (Habilities) :
(Rupees in | lundeeds)
. As at As at
P Iz
artouiars 31 March 2022 31 March 2021
Deferred Tax Assct
Lxpenses allowed on account of payment bais 3,702.26 358034
Difference between buols and rax ase of fised assers 147.46 15100
Unabsorbed business losses 768,468,537 36,820,08
Total 7,72,318.09 50,558.41
Note 5 : INVENTORIES
{Rupees in | Tuadreds)
Particulars As at As at
31 March 2022 31 March 2021
Building Material And Consumables - 1,146,460
Project In Progress 1,63,68,200.27 1,46,45,005. 31
Total 1,63,68,29H.27 1,86,46,141,77
Naote 6 : TRADE RECEIVABLES
{Rupees in Tundreds)
As at As at

Particulars

31 March 2022

31 March 2021

{Unsecured comsidered good unless stated otherwise)
Consdered Good
Total

-
Jt_:.r

10,66,507.62

0,22.453.35

10,66,507.62

9,22,453.35

<



Naote 6.1 Ageing of Trade Receivables as ar 31st March, 2022 is as follows:

{Rupees in | Jumlrodsl
O ding for el following periods from the due date of payment
Particular Nt De Less than 6 | 6 months - More tian 3 Total
1-2 years | 2-3 years
mnclis 1year ylars

Hodisputed Vrade Receivables-considred g 10.29,683.70 3525870 | 60470 ; . 93545 | 10,66,480.55
Ulruispued Trade Receivalsles-aohich havy
significant mercase in credit risk ~ R _ -
Undispuied Trade Receivables-credit impaired R i} . _
Dsputed “Uende Roccivablos-considered good N _ ) R i} 2707 27.07
ipated Trade Recetvables-which have significant

increase in eredit risk . - - - - .
Disputed Trade Receivables-ceedic impamed . _ R . _ _
Toeal 10,29,683.70 35,258.70 | 60470 ; 960.52 | 10,66,507.62
Less: Allovaanee for deubiful nade receivables . . . . - -
Total 10,29,683.70 3525870 |  GO4.70 - 960.52 | 10,66,507.62

Ageing of Trade Receivables as at 31st March, 2021 is as follows:

{Rupes in Mundreds)

Outstanding for the following periods from the due date of payment
Particular Not Due Less than 6 | 6 inonths - Meore than 3 Toral
1-2 years | 2-3 yoars
manths 1 year years

Uneispated Trade Recetvables-cogsidered goond

9,18,461.36 4.98 1,782, 24 1,406,605 77171 - 9,22,426.34
Unchsputed Trade Recaivables-which have
significant inereise in credin sk - . . N _ ~ .
Undisputed Trade Receivables-credit mpaized ~ i R R R . R
Disputed Teade Receivables-considered good . i R . 27401 . 2701
Disputed 'rade Receivaliios-which have significant
ncrease w ereche tisk
Laisputed ‘Trade Receivables-oredit impaired - . . _ . N .
Total 9,18,461.36 4.98 | 178224 | 140605 |  798.72 - 9,22,453.35
Lesst Allowance for dovbiful teade ceccivaliles _ _ _ - - . -
Total 9,18,461.36 498 | 178224 | 140685 | e - 9,22,453.35




Nme 7 : CASH AND CASH EQUIVALENTS

QRupees in Hundreds)

Particulars

Asat
31 March 2022

As e
31 March 202t

Balances With Banks:-

T Cuerens ccounts
Cash O Tl
Total

Mede % : CURRENT LOANS

TRO29.81 11,823,260
567.24 EEALL
18,597.05 12,591.36

{Rupees in ) lunctreds)

Particulars

As at
31 March 2022

As ar
31 March 2021

Loan o Crehers 12,17,683.27 11,14,765.24
12,17,683.27 11,14,765.24
Note 9 : OTHER FINANCIAL ASSETS-CURRENT
{Rupees in 1 Tundreds)
As at As at

Particulars

31 March 2022

J1 March 2021

{Unsecored considered good unless otherwise stated)

Advances Recoverable In Cash

=Related Parties - 384070
-Others 1,64,282.39 1,64,801.00
Total 1,64,282.39 1,68,650.85
Note - 9.1
Particulars in respect of advance recoverable in cash from Related Parties:
{Rupees in Hondreds)
N Co Related Parties As at As at
ame of Lompany 31 March 2022 31 March 2021
Omane Gary Bakdeech Privare Limieed IIUHO“,’ subsidiary of 1,166.44
Holding company
Pam Developes{Indiay Pevate Limited Holding company 2.683.32
Taoral - 3,840.76
Note- 9.2
Loan and advances to specified person
As at 31 March 2022 As at 31 March 2021
Type of Party Amournt of advance in Percentage to the Amountof advance | Percentage to the
the nature of loan total advances in the |in the nature of loan |  total advances in the
outstanding nature of loans omtstanding nature of loans
o P R
Related Parvies ) 5.849.76 5 250
Noie 10 : OTHER CURRENT ASSETS
~{Rupees in 1 Tundreds)
. As at As at
Particulars
o 31 March 2022 31 Masch 2021
{(Unsecuored considered good unless otherwise stated)
Advance against goods, services and others
- Halding Company 2,683.32 -
- Othurs 33,411.68 0049 46
-Chthee Considered doubtful 100162 1tHL62
Less: Provigion for doubtful advances {100.67 {10062}
36,695.00 70,049.46
Balance With Government / Sracatory Authorines 94,376.70 1,02,845.10
Total 1,30,471.70 1,72,894.62
Note - 10,1
Particulars in respeet of advances to Fellow Subsidiary of Holding Company : {Rupees in 0 Tundreds)
As at As at
Name of Company
pany 31 March 2022 31 March 2021
Pam Developes{lndia) Private Limited 2,683.32 -
Total 3,683.32 -

\oA
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Note 11 : EQUITY SHARE CAPITAL

(Rupees in | lundreds)

As at As at

Particulars 31 March 2022 31 Maech 2021
Authorised
10,00,000 (10,00,000) | iquirty Shares of Ra i) Ilach 1,000,000 1,000.00

1,000.00 1,000.00
Issued, Subsctibed & Paid Up
10,000 (10,000) Lquity Shares of Rs 0 Vach fully paid up 1,000.00 100K}
Total 1,000.00 1,000.00
Note - 11.1
Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars As at As at

31 March 2022 31 Macch 2021

Equity Shares of Rs, 10 each fully paid up Numbers tupees in Huondreds Numbers Rupees in Hundreds
Shares vutstanding at the beginning of the year 10,000 1,000.00 10,000 1,000,083
Shares [ssued during che year - - - -
Shares bought back during the year - - - -
Shaves outstanding at the end of the year 10,000 1,000.00 10,000 1,000,00
Note - 11.2
Terms/rights attached to shares
Equity

"The company has only one class of equity shaces having a par value of s 10/-per shace. Each holder of cquity shares is catitled 6 one vote per share.If new
ity shares, issued by the company shall be ranked paci-passu with the existing equity shaces. The company declares and pays dividend in Indian cupees.
"The dividend proposed if any by the Board of Directors is subject to the approval of the sharchelders in the ensuing Annual General Meeting. In the evenr
of liquidation of the company, the holders of equity shares will be entitled to reeerve remaining assets of the company, after distribution of all prefecential

amounts, if any in proporfion to the number of equity shares held by che share holders.,

Note - 11.3
Shaces held by Holding Company in aggregate

As at
31 Match 2022

As
31 March 2021

Name of Sharcholder

Number of shares Rupees in Number of Rupecs in
held Hundreds shares held Hundreds
Equirty Shares
Pam Developers (India) Privare Limited 4,000 90000 9,000 SO0
Note - 11.4
Detail of sharcholders holding mote than 5% shares in capital of the company
Equity Shares
As at As at
31 March 2022 31 March 2021

Name of Sharcholder

Numbqlzlretl)jshares % of Holding Sl::::::;;?; % of Holding
Pam Developers (India) Private Limited 9,000 GO0 2,000 ] 90.00
Sam India Buildwell Prvacee 1imited 1,000 10,00 1,000 10,00

Note - 11.5

"The company has not allotted any tully paid up shares possvant to conteact(sy without payment being received in cash.The company has neither alloteed any
fully paid up shares by way of bonus shaces nor has boughe back any class of shaces dusing the period of five years immediately preceeding che balance sheer

date.




Note - 116
Shureholding of promoters

Share held by promoter as at March 31, 2022

As at March 31, 2022

As at March 31, 2021

% CI
Promaoter Name No. of Shires | % of Total | No. of Shares | % of Total . Change
during the year
Shares Shares
Pame Developers (Tadia) Private Limited 4,0HH) 0.0 DI Oty -
Sam India Buildwell Peivaie Danvired 1M 11LIH) 1 0m} AL -
Tot 10,000 100.00 16,600 100.00
Share held by promoter as at March 31, 2021
As at March 31, 2021 As at March 31, 2020 v Cl
Promoter Name No, of Shases | % of Totat | No. of Shares | % of Tonal o Lhange
during the year
Shares Shares
Pam Duevelopers (Indiad Peivate Limited 000 Q.00 G000 DN
Sam Tndia Buildwell Provaze Limited 100 LR 1IKH) 1a.tH N
Total 10,000 100.00 10,000 100.00




Note 12 : NON CURRENT OTHER FINANCIAL LIABILITIES

Rupees in Mundreds)

. As at As at
Particulars 31 Masch 2022 31 March 2021
Security deposits recerved 3,94912.10 3,91,804.04
Rebate Payable 1,49,156.97 45,617.59
Total 5,44,069.07 4,37,421.63
Note 13 : PROVISIONS-NON CURRENT

(Rupees in Hundgeds)
Particul As at As at
articutars 31 Macch 2022 31 March 2021
Leave incashment 2,915.54 2.480.4%
Gratuity 11,163.44 9,637.75
Total 14,078.98 12,118.23
Note 14 : BORROWING-CURRENT
(Rupees in Hundreds)
Pasticul As at As at
articulars 31 March 2022 31 March 2021
Unsecueed
Tnter Corporate 1oan 11,05,000.00 16.00,000.0)
Intetest accrued and due on bocrowings - 41,146.04
Current maturitics of Long term bors nvings 1,65,555.13 -
Total 12,70,555.13 16,41,146.04
Note 15 : CURRENT TRADE PAYABLES
(Rupees in Hundreds)
Particul As at As at
articulars 31 Macch 2022 31 March 2021
Total outstanding dues of micro entetptises and small enterprises
Other Trade Payables due to micro enterprises and small enterprises 3,183.72 3,183.72
Total (A) 3,183.72 3,183.72
Deferred Payment Liabilities
In Respect (¥ Land Purchased On Defecred Credit Terms from Authority 41,68,037.36 62,44,834.67
Other Trade Payables
- Fellow Subsidiary of holding company 2,58,219.68 2,58,893.18
- Cithers 44,392.52 1,34,473.16
Total (B) 44,70,649.56 66,38,201.01
Total(A+B) 44,73,833.28 66,41,384.73

W

-

“



Nowe - {5.1

* The informianon as regquired to be disclosed nder The Micro, Small and Mediom BEnterprises Developient Act, 2006 (the Acc") has Been detenmined

By the extent such parties bave been identified by the compang, sn the bases of inFormation aad reconds avadable.

{Bugrecs in 3 ondreds)

As ac As at

Parcicolars 3 March 2022 31 March 2021
Peingipal amoune due te suppliors under RIS LEY A, 2006 318372 ENLY
Interist acevued and due besupplior under MEMVD Acr, 2006 onaboayve amount 239281 1.379.18
Payment made o supplices (ather tham interest) beyond appointed day ducing the year ) 912.53
Interest paidd 1o supplicrs under MSMEL Ac, 2006 : h
Interest due and payable on payment made o supphliors beyond appointed date duning the year ) 386.34
Interest acerued and rentaining unpaid ar the end of the accounting vea ZAGTAR 199473
Interest chagged o starement of profit and Toss aceount during the year for the purpose of disallowinee under

section 23 of MSMIEL? Act, 20006 #7255 T4106

Note - 15,2

Ageing of Trade Payables Qutstanding as at 31st March, 2022 is as follows:

{Rupees i lundreds)

Owstanding for following periods from due date of payments
Particulars Not Due Less than ) 1-2 years 23 years More than 3 Total
year yeurs

i B 1A - - - 1,A590 59 124413 38372
{ dther 209914958 43,006,457, 88 101, 5% 11,908,449 20311200 44, 70,642,546
Pisputed ducs-MSMIL - " . - - -
Liigputes] dugs-0rthers - - - - - -
Total 29,991.98 43,06,837.88 1,01,599.41 13,809.08 21,395.33 44,73,833.28

Ageing of Trade Payables Outseancling 24 at Jlst March, 2021 is as follows:

{Bupees 1o ] hundreds)

Outstanding for following periods from due date of payments

Particulars Tees than 1
Not Due 88 than 1-2 years 2-3 years More than 3 Touwal
YCAL YEATS

MEMI - - 1,499.59 1,284.13 - 3,183.72
Other 63,19,848.66 2,24,766.24 42,667.01 066113 10,257.97 663820101
1 isputed dues-MEMIE . - - - . _
Drsprutied dues-Crthers - - - - R -
Total 63,19,848.66 2,24,766.24 44,566.60 41,945.26 10,257.97 66,41,384.73




Note 16 : CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in Hundreds)

. As at As at
Pasticulars 31 March 2022 31 March 2021
Rebare Payable 2,00,865.20 -
Interest (m Trade Payables 10,729.55 210067
Due to Employee 4,373.81 5,629.62
Advance from Helding of holding company and Fellow Subsidiary companics - 44,88,835.858
Others Pagables 16,13,340.69 21,20,871.21

Total 18,29,309.25 66,17,437.38
Note 17 : OTHER CURRENT LIABILITIES
(Rupees in Hundreds)

. As at As at
Pacticulars 31 March 2022 31 March 2021
Statutory Dues Payable 43,237.56 1,56,662.94
Advance from customers and others :

From Helding of holding company and Feliow Subsidiary companies 90,61,937.63 -
From (thers 46,94,941.76 56,12,768.50
Total 1,38,00,116.95 57,69,431.50
Note 18: PROVISIONS-CURRENT
(Rupees in Hundreds)

. As at As at
Particulars 31 March 2022 31 March 2021
Feave lincashment 57.80 48.27
Graraity 237.65 193,75

Total 295.54 242,02

-




Note 19 "REVENUE FROM OPERATIONS

Qlupos in Humbreds)

Particuliars

Year Endud
31 March 2022

Year Ended
31 darch 2021

Incomne Fremn Real Pstare Progeers
Inessm from teading geeods
Other Operating [neome

Toeal

Disaggregation of revenug is as below:-

{THBORA0) JOH0TIOG
924,58 .

| 2286773 Hat.50

43,923.35 39,81,555.96

Qupees in Hundreds)

Mature of Revenue

Year Ended 31 March 2022

Year Ended 31 March 2021

Operating Other Operating [Pl Crpering: Revenue Other Cperating “L'otal

Revenawe Revenue Revenue
Real srare Prvecrs (T HG8.90) 122 R67.75 42 498,77 JO0BLTLI0 TG R36.80 39,41,555.94
Trading 924,58 - 41458 . - -
1onal (78,944.38) 1 22 867.73 43.023.35 JHBNTI06 #3400 F30H1,555,UG

While discloring the agereerate amount of oransaction price vet b be recognised as wvenue towards unsatisfied (or partilly
pracieal expedienr i Ind AS 115, The agpresate valwe of wansaction price allocared re onsatisficd (or partiadly s

satisfied purfirmance ebligations, the Company has applicd the
Ged) perfortance obdigarions s Rs 410 29065.04 Fundreds

(14,1 5,48,1 E209 Hundeeds previows year) which ix cxpected o be secopnised as revenae in the subsequent yems, however evenue e be recogmised i nest one year o not aseerminable

due o e oF ndnstey i which company i operating

{Rujecs in [ Tundreds)

Farnticulars Year Ended Year Ended

31 March 2022 31 March 2021
Advances ar l)(:g'inning of the year 56,12,763.56 1,47 20061064
Audid: Adlvances reccived /re-gropup during the year (ner B 88,034,148 (51,25,734.12)
Luss: Revenue recopmscd Guring the year 43.923.35 39,81,555.9
Advances at the cned of the year 137,560,870.39 56,12, 76856

Reconciliation of revenue recogiscd with the contracted price is as fivllows:

Rupees in Hungeds)

Particulars Year Ended Year Ended

31 March 2022 31 March 2021
Conteacted price 22500467 T0,54.624.71
Reduction towards variable consideradion components 1,51,741.32 36,753,068.75

Hevenue recognized

43,023.35

39.81,555,9G

Note 20 : OTHER INCOME

{Rupees i Mundreds)

Pacicul Year Ended Year Ended
atlewiars 31 March 2022 31 March 2021
Inkerest lncome
On Bank Deposits 37 ango
Unthers 1,0%,422.23 105, 488,53
Laabilines me longer requiced writen hack (ne) usTs 2HIRTS
Mazcellanneous Income 186,93 -
Total 1,03,735.98 1,08,198.17
(_...\
C— . X
s

2




Nate 21 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
Qupues in lundreds)

Particulars

Yoear Ended
31 March 2022

Year Ended
31 March 2021

Inventory ar the Beginning of The Year
Bunlding Marerialks aml Consomables

Addd: Tocurred During The Year
Land, devebspmear and other rights
il Mivtevials Tueelased
Ceomstrucneon Cost

oy Cog

Reues amd tases

Addminizrrniem Cost

Power & Jiuel and Oihier Bleersical Cost
Fwanee Cost

Less: Inventory ar the End of The Year
Building daterials and Consumables

Tatal

Note 22 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

146,46 213894
1,044 46 203894

5 0HLYG .
GHOOM 100
1,20,235 56 I8,34.071.0%
4422113 53,304,538
| 43493 12,608.02
13,306.84 25,198.17
22,204,29 24,203.47
3,24 958,22 9.36,014,10
5,33,086.93 28,88,604.12
. 104646
- 1,046.46
5,34,133.39 28,8%,596.60

{Rupees in 1 undreds)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2011

Inventory at the Beginniag of the Year
PPeoeets In Progreess

Inventory at the End of the Year

Projects Tn Progress

Changes In Inventory

Note 23 : EMPLOYEE BENEFIT EXPENSE

1,86,45,005.31

1,99.51,524,15

1,86,45,095.31

1,99,51,524.15

1,63,68,200.27

1,86,45,1195.31

1,63,68,290.27

1,86,45,095.31

22,76,505.04

13,06,428.84

(Rupees in Hundreds)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Salaries, wages, allowances and Lonus ncluding managerial remuneration) 46,576.61 35,087.68
Comtribution to provident and other funds LOR297 1,200.27
47,659.58 36,956.95
Lesst Alloested to Projecs 44,221.13 53,398,348
Total 3,438.45 (16,441.43)




Wote 24 ' FINANCE COST

Rupees in 1 lundreds)

Year Endesd

Year Ended

Particulars 31 March 2022 31 Mavch 2021
Interesr £n
- Lerm Loan | #3953 55,37 K2
o nhers 33038164 966412550
=Lt Ladaluy 1,753.73 -
Bandk ¢hanges 034,30 2 000,30
5,25,724 .30 10,24,333.01
Lz Aloeared (o Progeees 3,24 958,22 ERICGIEATY
TFotat 2,00,766.08 88,318.9%
Note 25 : DEPRECIATION AND AMORTIZATION EXPENSES
_ Rupees in | lundreds)
Particulars Year Ended Year Ended
31 March 2022 31 March 24521
Amisetisadion ol night v wse 4,730.54 .
Lrepreciation o tangible assets 5.2l 127.23%
Taotal 4,810.75 127.23
Nute 26 ; OTHER EXPENSES
Rupees n 1 oadreds)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Administrative Expenses
Showt Term Lease 852.00 852,00
Rares And 'Taxes 11L159.50 BO51.2H
Repairs And Mamienance- Others - 40,21
Vehicle and Runming dMamtainance - 103,15
Travelling And Conveyance 33231 128,64
Legzal A Proslossonal Charges 13,4533.00 45, 166,50
Printing And Statonery 24,000 336,00
Posstagre, telephone 8 courier AU A2
Aunduors’ Remuncration JLHIRTI 13500
Piadd Debes & advances wrinen off - 0]
Miscellaneous Fxpensces 176000 357
27,083.81 55,179.34
Lemar Allocared to Projects 15,300,434 25, 19817
11,776.97 2,981.17
Selling Expenses
Business Promaotion - 5300
Commission - {37519
- 154.81
Total 11,776.97 27,135.98




' L

Noge 27 ; INCOME TAX

Iu

[evs in 4 lundreds)

Partlewalrs

Year Ended
31 March 2022

Yeur Ended
31 March 2021

Tax expense comprises of:
Curre i ineome gy
Deferred mx

{7.21,820.39)

(46,350.04)

(7,21,820.39)

{46,350.04)

The mmajor components of income ts exponse i the reconcitiation of expected tax expense based o the domestic elfective s rate of the Company ar 25, (7%,

andd the reported s cxperise i statement of profie and loss are as Dllows:

(Rupees in | hundreds)

Particulars Year Ended Year Ended
5 31 March 2022 31 March 2021
Accounting profit/ {loss) belore tax (24,84,071.35) {205,412.00)
Applicable tax rare 2517 25 17%
Computed tax expense (7,25,921.00) {51,702.2m
Tax Expenses comprises of :
Tax impact of disallowable expenses 206307 6,730,62
Tax Adpstmenr on account of adinstment of Treought forward Josses and others 72325743 44 071,58
Current Tax (A) - -
Deferred Tax Provisions _
Deerease/ (Inn:cf::c) wdefired rax assets on acccount of provisions and difference between book (7.21,820.39) (46,350.04)
and tax base of Bxed assets
Total Deferred Tax Provisions (B) (7,21,820,39) {46,350.04)
Tax Expenses recognised in statement of Profit & Loss(A+B) {7,21,820.39) (46,350.04)
Effective Tax Rate 25.03% 22.56%

Note 28 : EARNINGS PER SHARE

{Rupeus in | Tundeeds)

Particulars Year Ended Year Ended
’ 31 March 2022 31 March 2021
Profit/{loss) arnbutalic o cquity shaccholders (Rupees in Hundreds) {21,62,250.96) {1,5%,061.96)
Ligquity Shares outstanding (Number) 143,004} 10,tH)
Weighted average number of equity shares 10,001} TU,0043
Nominal value per share L0 1000
Earnings per equity share (in rupees)
Basic (21,62251) {1590.62)
Drilured 21,62251) (1.5490.62)

Note 29 ; CONTINGENT LIABILITIES AND COMMITMENTS

(Rupees in 1Tundreds)

presently be ascerrained

1Y |construction projects and for speafic non-pedonmance  of certatn agreements, the amount of which cannot

. As at As at
Particulars 31 March 2022 | 31 March 2021
1 [Claims against the Company not acknowledged as debts (ko the extent quantifable) 710000 3,100,000
11 |Bank guarantees given by the holding Company of holding company namely Omaxe Limtted - 1U,000.L6)
I [Msputed Ineome tax amount 9876582 98, 76582
The Company may be contingentdy liable o pay damages / interest in the process of exeeution of real estate and Amount Amount
unascertainable umscetamable

Note 30 1 Balances of trade veceivable, teade payable, loan/ advances given and other fimancial and non financial assets and Labiliies are subject to reeonciliation
- and confirmation from vespuective partics. “The balance of said teade reecivable, trady payable, loan/ advances given and other financial and non fAnancial assets
and labilities are taken as shown by the books of accounts. ‘The ulimate outcome of such reconctliation and confirmation cannot presently be determined,
therefore, no provision For any liabiliy that may resalt oot of such reconciliation and confimation has been made in the financial staterment, the financial impact

of which i unaseertainable due o the reasons a5 above stated,

Q"




Note 31 : EMPLOYEE BENEFIT OBLIGATIONS

5

d.

Bost-Employment Obligations - Gramity

The Compaay provides gratuity Tor employees in India as per the Payment of Geaoaity Aet, 1972, Employecs whe e i continvons service for o petind of 5
veurs are elighle for gratwirg, The amount of geatiity payable on retinament ermrinadion is the employees bt dewn basic sakiry per month computed

propoctcmately for 15 days sakary multiplied by thw numbger of ye

s of service. For the Tonded plan the Compimy mwakes conenbutinns o recogeniscd fungls in

Baddia. The Compeang docs not (ully fund the liabilie and mainesins a eveget level of fanding 1o he mantamed vver a period of dme based on estinations off

expirea] yanedny payments,

The amounts cecognized in the Statement of Financial Positen and the movements in the net defined benefin obliguion over the sear are as follows:

Rupees m Hundreds)

Reconciliation of present vakue of defined Benefit obligation and the fair value of plan assets 3 M:tsc:(Z{DZZ 31 M::c:t2021
Present vatue obligarion as ai the end of the year P09 9,831.50
Lair valug of plan nsses as a0 che ened of the vear - -
Net liabilicy (asset) recognized in balance shees 1140109 9,831.50
(Rupees in d Tundreds)
Bifurcation of PBO at the end of year in current and non-current 3 M:ri‘:tZOZZ 38 M‘::::I‘: 2021
Current kability 237.65 195,75
MNom-current halsilisy 11,163,44 63775
Total 11401,09 983150
Rupees in Hundreds)
Expected contribution for she next annval reporting periocd 31 M::c:‘Zl)ZZ 31 M::c:: 2021
Serviee Cat 1,277.4% 1, 28045
Mot Interest Cost 515000 GHY.54
Taoal 2,096.00 1,954.99
Tupees i Hundreds)
. L As As ar
Changes in defined benefit chligation
ges b " ORhE 31 March 2022 31 March 2021
Proseat value obligation as ag che Beginmig of the yoar BAE31.50 11,146.67
Luterest cosl 66854 756,86
Trasi Serviee Cost ncluding curtalvaent {ains/ Losses _
Service cost 1,142.25 1,108.15
R fies praicd - .
Actuarial foss/ (imind on obligations (241200 (3,150,185
Present value obligation as at the end of the year 1140109 2,83L.50
{Ruprees i Hundeed s
. ; As at As at
Amoun recognized in the statement of profit and loss
B profi 31 March 2022 31 Maech 2021
Curtent seoviey ¢osy 1,142.25 11815
Pt serviee cosd including cucrailmont Gams/Fosses - .
Net Interest cost 08,54 750,86
Amount recegnised in the stasement of profic and loss 1,510.79 1,865.01
(Rupees in Tud reds)
i As ar As ae
Other Comprehensive Income
P 31 March 2022 31 Mareh 2021
Net cumudative igecogmized actuarial gain/ Joss) opening LY51.15 (1,229.03)
Acruaninl gaing {loms) on PBOY 241.20 3180018
Actuarial gain/ (loss) for the year on Assot - .
Unrecognised actuarial gain/(loss) at the end of the year 2,192.35 1,951.15
. . As at Az ar
Economic Assumptions
nomie Assumptio 31 March 2022 31 March 2021
Biscount rate T 8% PRI
Fupuee safary merense £ 00 GO
.




h. Demographic Assumptions As As ax
i 31 March 2022 31 March 2024
Retitoment Age (Vears) e 58
Maortality rates inefusive of provision for disabilivy LALLM (2012-14) [ALM (20102-1 3
Agrs Withbrawal Rane (" Withedrwal ag- (")
Up o 30 Years EALH] 34
Froan 31 1o 49 Years 2,40 2441
Above 44 Yoars 1K} |6ty
{Rupees in THundsreds)
* Sensitivity analysis for grauity liahiliey As ae As at
31 March 2022 3 March 2021
lnpact of the change in discount rate
Present value of obligation at the end ofF the year LL 400 UEI150
ap Impact due o increase of 0.50" {646.02) (601.32)
by lmpact due to decrease of 1,50 ™ G97.15 654.15
(Rupees in Hundreds)
- Impact of the change in salary increase As ax As at
34 March 2022 31 March 2021
Present value ol obligation at the end of the year T1ANLOY pR AV
&) Impact due by increase of 0,50 7078 650,06
b Impact due to decrease of (0,50 %, {655.93) {60841}
(Rupees i | londreds)
k. Maturity Profile of Defined Bencfir Obligation As ac As at
31 March 2022 31 March 2021
Year
o 1 year 237.65 193.75
140 2 year 21294 183,95
2 3 pear 212.51 ER332
3w A year 213.74 182,89
4t 5 year 184.02 178,02
B ter 6 year 118 155.44
i years onvwards 11, E71.05 875413
L The major categories of plan assets are as follows: (As Percentage of total Plan Assets) As at As at
31 March 2022 31 March 2021
Funds Managed by Insurer - -
2) Leave Encashment
Prowision for leave encashment in respect of unavailed leaves stanching 10 the eredit of employees is made on actuarial basis. The Company docs not maintam any
fuced 10 pay for leave encashnient
3) Defined Conttibution Plans

Vhe Company also has defned contribugion plan i.e, sontbutions b provident fund i India for cmployecs, The Company makes contsibution o sttt sry fundl

in accowdanee with Fmployees Provident Fund amd Mise. Provision Act, 1952 "This i post emplovment benefit
The contributions are made © cegistered prevident fund sdnsinistered by the gavemment. The provident fund
for the year ended 31 March, 2022 amount (0 Rs. 926.37 Hundreds ('Y Re. 1,038.65 Hundreds),

andl i the matuee of defined contalaion lan.

contgibution charged o statement of profit & oss



1o the e of Bs 215106073 61 Twndecals) resulting i Gk erosion of nel saerh ol the company. e hebding comp

Pl company i Comstmwting el estate projeet,deeonding o the onmagement of the company the acoamubited losses are

acennmlued by

vt the cash Mows ol dhe compa

wempriny i ey aod will e compensied wits preofic of unsold isventery a1 osar TutereOn the Basis ol Hhese Tacts, the aceomnis ol the company e been prepased

o g Comgern Trusts,

I3 e Mindary of Compeoare Affais ¢ RCA } dwough Comprannes { Tadin Accounmg Suoncdandy Amendment Tules 2008 and Cosapamies § lndim Acoooating Standard)
Second Amendment Rudes has seaified INI2AS TG leases’ which replaces exisong bease sndand, TNUAS 17 Leases and other Diteaqeretation. |NI3AS DI sers ouihe
prinenples Tor recogmen, measurement, preseatition and disclosure af leases for Both lessees anl Tessovs, I0macluges a sngle o bakance shoeet Tease accomnting nwalel
Toor legsees.

O applicaion of INIIAS T8, the nanes of caponse Tas chaoped From begse et i provions perods tdepreciation cost Bir rghe ol vse asser and fnange cost b
ingurest aceried va lease Tiabiliny.

T cheuails cof vglt aF wee asser held by the company e follws:

b a-¢ it Dl ] )

Particubars Addition for the year ended Met Carrying anount as at Addition for the year ended 3| Net Carrying amouns as at 31
’ 31 March 2022 31 March 2022 Marel 202§ March 2021
Building 14,533.1% 9,702,65 - : -

Preprccnanon on vighe of wse asset 15 Ra 3,73034 ] Fundreds ancl ineerest on base habality for pear ended 337 March 2022 i Rs. 1,735.73 Hundseds.

s ACHvIngs mt orlinary colise.

Leage Compeacs entered By the company mordy pertams o bubding talken on lease to eonduct the Bus

lpace of COVID-19

The leases thar the company b entered with fessies tosands propeenes used 28 gomuorate office/ oo aee Jong romt i nateee and v changes i terms of these leases are
capecred thee re OO 18,

The lallowing 1% breakup of Cueeeot and Non-Cneeent Lease Liabiliy as at 317 March, 2022

it s in 11
Particulars As at As at
31-Mar-22 31-Mar-21
Curient lease lalnhty U336 -
Men-Current lease kabilicy 3575100
Toral 12 8850

T'he Follersrng s mrvement i ease Liabiling dunng the veae encded 317 flarch, 222
[ e e ]

Particulirs Yeur Ended Year Ended

31 March 2022 31 March 2021
Badance at the Boginnmg of the year . R
Achhitien dunng the year 1453319 -
Linance cust acerued duemg che year 1,753.73 -
Favowend of Tease Ialalicy {3,398.86) _
Talange il the e of the pear 31 harch, 2021 12 R48.06] -

s of Leave Labidiy as av 317 Barch, 2022 on an uadissounted bas

The table below provides deails regarding dhe Contraciual Maru

AMbaipees i il

) Year Ended Year Ended
sul
Particulars 31 March 2022 #1 March 2021
Less than one year 12,271,492
One 1o five year . 7,123.14 -

More than five year

Uhe Coompany doner fovesee Liguichay sk with regard e s Ledse Lidadities as the Cursenn Assens are Sufficient e meet dhe obligation sehited oo Lease Liabiliy as and
when they fall,

Note 34
Short Term Tease Papnsent delaeed v Sevrement of Profe and Loss Accoune Ree B3200 Hundeeds (P R #5200 1 Tunleeds) pecraining o shoet tenm lease arrngement
fesra peciowd of kess than one year,




Note 35 : AUDITOR'S REMUNERATION

{Rupees in Hundreds)

Pacticulars Year Ended Year Ended
31 March 2022 31 March 2021
Audir fees 100.00 100L10)
Cextification charges - 35.00
Total 100.00 135.00

Note 36 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

reportable segment by management.

{Rupees in Hundreds)

Year Ended Year Ended
Revenue from operations 3t March 2022 31 March 2021
Within India 43,923.35 39,681,555.96
Owatside India } i
Total 43 .923.35 39,81,555.96

None of the non- current assets are held outside India.

No single customer represent 10% or more of Company’s tota! revenue for the year ended 31st March, 2022




Note 37 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Rupees in d lundreds)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Assers
Non Current
(ther Finaneial Assets 3 14,632.42 14,599.35
Current
Trade Receivables 6 10,66,507.62 9,22.453,35
Cash & Cash Equivalents 7 18,597.05 12,591.36
Loan 8 12,17,683.27 11,14,765.24
Other Financial Assets 9 1,64,282.39 1,68,650,85
Total Financial Assets 24,81,702.75 22,33,060.15
Financial Liabilities
Af Amortised Cost
Non-current liabilitics
Lease Liabilities 3,575.00 -
Other Financial Liabilities i2 5,44, 069.07 4,37 ,421.63
Current Liabilities
Borrowing 14 12,70,555.13 16,41,146.04
l.ease Liabilities 9,313.06 -
Trade Payables 15 44.,73,833.28 60,41,384,73
Other Financiat Liabilities 16 18,29,309.25 66,17 ,437.34
Total Financial Liabilities 81,30,654.79 1,53,37,389.78

{iiy lair value of financial asscts and liabilities measured at amortised cost

(Rupees in 1 Tundreds)

As at 31 Macch 2022 As at ¥l March 2021
Particulars
Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Non Current

Other Financial Assets 14,632.42 14,632,42 14,599,35 14,599.35
Current

Trade Receivables 10,66,507.62 10,60,507,62 0,22.453,35 9,22,453.35

Cash & Cash Equivalents 18,597.05 18,597.05 12,591.36 12,591.36

Loan 12,17,683,27 12,17 683,27 11,14.765.24 11,14,765.24

Other Financial Asseis 1,64,282.39 1,64,282,30 1,68,650.85 1,68,650.85
Tota! Financial Asscts 24,81,702.75 24,81,702.75 22,33,060.15 22,33,060.15
Financial Liabilitics
Non-current liabilities

Lease Liabilitics 3,575.00 3,575.00 - -

Other Financial Liabilities 5 44,069.07 5,44,060.07 4,37 421.63 4,37, 421,63
Current Liabilities

Borrowings 12,70,555,13 12,70,555,13 16,41,146,04 16,41,146.04

Lease Liabilities 2.313.06 9.313,06 - -

Trade Payables 44,73,833.28 44,73,833.28 66.41,384.73 66,41,384.73

Other Financial Liabilities 18,29.309.25 18,29 300, 25 66,17 437,38 66,17,437.38
Total Financial Liabilities 81,30,654.79 81,30,654.79 1,53,37,389,78 1,53,37,389,78

For short teem fimancial assets and Rabiliies earried at amortized cost, the carrying value is reasonable

approximation of fair value.




Mote 38 RISK MANAGEMENT

fiwr the catablizlanent and vveesight o the Comgraaes ack
=k i 1he relaned migacr mthe financial statenen

Tl tompany's activities expesc 10ty aarker vk, Baiding ok amd coclin visk, The massgenent Das e saverall responzils

wtigement feaniew ork. Plis vee explass the sonrces of visk wlich e eoting iz espesed e anad bees ihe cotgy manapes the

Credic pisk

Coreait risk iz el cesk dhat 3 eonmrenrerty fails 1o dschape we oblisatnm wo the Compaoy. The Compan®s expesaiie (o oredit tisk s muenced psamde by cash ol cashe equivalents, 1rade
recvivables and fmanead agsets measared i mnoctised cost. The Company eoatinougly meninors defrales of qrstemers and oler counterpanties and incorperates this infematon we it

crealie ik comtal,

Credit risk management
Lok

=k rany
The Compmny assosses and manages crelite vizk of fmancil aszens Bazed on Gllownyg earggrics ismed o the bicae of azsomptions, ogais and Beees specific i e chss of fmancid

HESII N

Az Lo crcelin vizk on linanci) repaoming dale
B slodere eredit risk
O 0 Duedy credin risk

Ul Compranne provides e expected credit boss hased oo the Gllowing:

Credit risk Dasis of ¢ategotsaion Provisiow fior expecied credin loss
Lo credir rigk Caghand cash equealents, ther bank balances and 12 muonntdy exgected credie oss
WIVCECIL

Soaderare credie sk e vecerables aoel other fnancial assets Vi times vapected ceedit biss or 12 ol copected credin hoss

Tased v busines: envicomment in swhich the Compang opeestes, a defaleen a fianciab asset is consaleced wlhon the couner party Eulbs tootike pagmens walin e aggecd o geeod

eredit boss expericnee ad considering differences erveen current and Tistorical economic conditims.

act, Laoss mies refleermyr defanlts are Based onoac

Asets are writben off when thote is no reasomble expeervion of recoverr, such s o delior declaviog banknwpeey o 2 Tuggusn deeiced agaiost the Company, The Coupany continues b

engage with parties whose babaces ase wiitlen off and attemgts we enforce repavment, Recowories amde are tecogised in the stacnent of pafic and lozz,

(Tupees in | Jundredsy

. . : As at As m
Credit ratin Particulars
£ 3 Margls 2022 31 March 2021
A Larw credn rizk Cashand eash cquicalents, silier Bank balances TRIOTAS 12300136
B: Maoderre credn nsk Tradle vecomvabiles amk other fuancial pszets 24,62, 105, 22 LA6RTY

Cencentralion of (rade receivables
Tamdde reccivilles consise of a bape mumiber of customess peeac across varions states i Tndia with o siemificant concentoatmon af credit k. The Company the not envizage any fuancul
difficultics resalting i higher credit ity tlian osual crcddn teran ciwe 1o OOV 39 outbecak.

Liquidily risk

ahy i mectings the obligations azsociaded with s financal lalilices ar ace seitled by delivering cash oc anctlier fnancial
e ax far as possible, thae it wdl bave sufticient Tiquaditg g pacet ins Balilines when they are due.

sk b the Company sl cancouter
apprroach b managing Rpuddine iz 6 v

Ligrnlity tizk o2 the
o+ The Cempa

HES

Management ot elling foeecasts of e Tauidite posiion anel cash and cash equivabos on e Basis of espeoned cash Aows T Conagrany ke vt aceomr e lgaidite of the
market mwlucly 1w entity aperates.

Maturities of financial labilics

The tables Lekows amalyse the financial balalities into edevaos matariny pattem based o theie conmactual nmanmitics,

{upsees in 1 lanetreds)

Particulars Liss lhan L year 1- 2 yeacs 2+ yoars 3-6 years wore fan 6 Years Total Ca £ Anounl

Asal 31 March 2022

Shont lerm bomowings 12705551 - - - - 123055513 12,70.555.13
Trade Payables 447383008 - - - . 4473 83328 44,71,833.28
Oeher Financial Liabii 154158117 1.51.513.89 2.356.92 2 409,30 3,94.91210 238277338 21.86,266.37
Total T8 58 060,58 L5LS1L89 1,)56,92 2409 M) 354, 91210 137,161, 79 %1,30,654.78
Acat 3 Mareh 2022

Shatt beom borvowings 1641, 146,04 - - - - 16,41,196.04 1641,146.04
Trade Payables 664138473 - - - - 68,41,384.73 66.41.354. 7}
(Ot Financial Liabilities 06, E 743735 - 3.0 80404 - 4561759 F,54,559.01 T0.54,650.01
Total - 1.4%,99.968.15 - 3,90.804.04 - 45617.59 1,53,37,389.78 LAMAT A8

v }A




Market risk
Titervest Rate risk

The Company s paluey s o naininse mterest rate cash ow risk expasumes on long-lerm iinarcing. A1 31 March the Company is expased tw changes nomarkel ierest 13tes through

bank borroswings al varialble interest rates, Other borrowings are an fixed inlerest rates.

Campany's eXposure 1o mikerest 1312 sk on bomrowings is 05 Tollows !

CRupees e L eds)

Particnlars Asat As at

M Mareh 2022 31 March 221
Yanahle nde - B
Fixed 1ane 12,70,555.13% 16,41, 146.04
Twdal 12,70,555.13 16,41,146.04

T following iable illustratas the sensitivity of profit and equity 1o a possible change in interest rates of 4= 1% (31 darch 2022 44 1% 31 Mageh 2021

H-1"4;} These changes

are considered 1o be 1easenably possible based on obsenvation of current market condilions, The caleubations are based on a change in e average market inerest rate for each
period, and the fnanciak instruments held an each reporting dag that ave sensitive fo clianges in interest rates, All other varfables are lield constam.

Rupews in  Junedredsy

Particulars

Probit for the year
+1%

Profit for the year
-1

3t March 2022

3 March 2021




Note 39 : CAPITAL MANAGEMENT POLICIES
(a) Capital Management
The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well

as to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the catrying amount of cquity plus its subordinated loan, less cash and
cash equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other
comprehensive income,

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions
and the tisk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amouat of dividends paid to shareholders, return capital to sharcholders or issue new shares. The amounts

managed as capital by the Company are summarised as follows:

{Rupees in Hundreds)

Particulars As at As at

31 March 2022 31 March 2021
Short term Borrowings 12,70,555.13 16,41,146.04
Less: Cash and cash equivalents (18,597.05) {12,591.36)
Net debt 12,51,958.08 16,28,554.68
Tatal equity (21,50,069.73) 12,000.74
Net debt to equity ratio - 135.70

b

C

'\\‘




Note 40 : Related parties disclosures
A. Related parties are classified as :

(a) |Ulimate Holding company
1 Guild Builders Private Lanited
(b) |Holding Company of Holding Company
1 Omaxe Limited
(c) [Holding Company
1 Pam Developers (India) Private Limited
(d) _|Fellow Subsidiary Companies of Holding company
1 Amlah Contractors and Constructions Private Limited
2 |Omaxe Forest Spa amd Hills Developers Limited
3 Omaxe World Street Private Limited
4 Omaxe Garv Buildrech Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupces in Flundreds)

Holding
Company/Holding
i Company of Holding
5.No. [Nature of Transactions Year ended Total
Company/fellow
Subsidiaries of Holding
Company
\ 31-Mar-22 924.58 924,58
1 |Income from trading goods
31-Mar-21 - -
5> |construction Cost 31-Mar-22 92,606,97 92,606.97
RSTructio
© 31-Mar-21 3,94,768.22 3,94,768.22
{Rupees in Hundreds)
Holding
Company/Holding
. Company of Holding
S.No. [Nature of Transactions Year ended Company/fellow Total
Subsidiaries of Holding
Company
Balances as at 31st March, 2021
31-Mar-22 2,683.32 2,683.32
1 Loans & advances recoverable
31-Mar-21 3,849.76 3,849.76
31-Mar-22 2,58,219.68 2,58,219.68
2 |Trade payables
31-Mar-21 2,58,893.18 2,58,893.18
3 |advances/balance outstandin 31-Mar-22 90,61,937.63 90,61,937.63
W,
€ 31-Mar-21 44,88,835.88 44,88,835.88
31-Mar-22 - -
4 |Bank guarantees
31-Mar-21 10,000.00 10,000.00

%,




__{Rupees in Hundreds)|

Particular | Relationship 2021-22 | 2020-21
1|Income from trading goods
Fellaw Subsidiaries of holding
Atulah Contractors and ConstrUctions Private Limited compeny 924.58
2|Construction Cost
Fellow Subsidiarles of holdng
Atulah Contractors and Constructions Private Limited company 92,606.97 3,94,768.22
BALANCES AS AT 315t MARCH, 2022
Particular Relationship
As at 315t March, 2022 | As at 31st March, 2021
1|Loans & advances recoverable
Pam Developes(india} Private Limlted Holding Company 2,683.32 2,683.32
Omaxe Gary Buildfech Private Limited Fellow Subsidiaries of hokding
company - 1,166.44
2|Trade payables
Fellow Subsidiaries of holding
Atulah Contractors and Constructions Private Limited company 2,58,219.68 2,58,893.18
3 |Advances/balance outstanding
Omaxe Limited Halding of Halding Company 90,56,565.47 44,88,835.88
Fellow Subsidfaries of holding
Omaxe Garv Buildtech Private Limited company 1,382.31
Fedlow Subsidiaries of Roling
Ornaxe World Street Private Limited company 3,989.85
4|Bank guarantees
Ormiaxe Limited )
Holding Company - 10,000.00
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Meiez 41 Addinionad Regulatory information discosure (1o dhe excent applicalde o e Compaiy

Rarios amalysis
- :
Change in
Ravie o current | Rearons for chasges in ratio
Pariicolars MNuméritir Denvminator 31 March 2022 [ 3 March 2021 yearas by more than 28%, as compare
comrared o to preceding year
F ek
e vrrenn Rans Lol enveens st Tl vurenr bl &Y 102 MN/A
. . 12l cosprsiste of Do il.. .
Urlut Englity Rano # ! i Tl vipniny N/A 136.75 NfA NfA
3 Teasv badslines b
1% T Dl S
P Wit 1 .‘ ¢+ Nowvevagh Theler servace = biarcrest hl Duie 1o Tngrease in loss in
. . N e h -0 . 5
Pl Fervace Caoverage R l lewser payaent s 4+ Pamerpal (L33 050 09914
fperabu cipenses + Inleest - currenl yoar
L ) AT
X Enher nenr-cash adjonsmonrs
i Prodfit B the yoar dess Pocfenmee
Heriann On aguury Ratioo (in #3700 1100 Poariuss BRI o dae kot e N/A {176} NfA N/A
1 lridfernd i ay -
Invenitswy "Tariworee Bares fn - . 3 i
- n'm: ) : e Wtk ¢ Cestof salke Averge dovearoy 16 022 ~36.15% | Due to decrense in cose of sale.
s|rines 2 :
(1rade Reveralble fumeower ritw . . . Pue 1o decrease in
s TR N Reveemae Bl cphevations Averapy e veceivables 04 448 00255 N Evenne
P (i i<y ; froms operation in current year
)
Wb payables nomver fate G [@ost o Tanal Building material Due 1o increase in cost of
k payablos turmover et e wl boikdine mateial |y e pagles 0.03 033 T A ¢ of Jand
haes) aned GonsEmchie s cost > o developmrent and ciber righs
. . e wor hang capid (ie -
Net Capatal mirwescer sadalm - - N LD 10 decreage in
ert o i Tevemie i g Cte s Foral oxtreent aascts bess Total (0.02) 10.82 A . Tevenne
tinwes} Crom operation fn current year
i catrenr balwline
Due te Encrease in Loss and
et Profit afies fm e ) Peafit fow the year Revenu: from openinom -4022 8 =3 99%) -4918.79%| decrease in revenue from
Y OPERALION in COrrenl year
B " . P . apital eagrloyed = worth
Rerure twn el Epboged G [Profin heire s and fusmnce L
. ";l;; el Baphryecd N PRI L case liabilities + Defernad N/A 19.54% N/A N/A
@ YEE k] . .
141 ¢ s latbliewes
B e grenerated rested | Averape invesrgd Tumls
Fotiis s Dytestinnt ncome gencrated S i fu] g e <ol Tumlsm N/A N/A N/A N/A
il Fumcls LAY HYvesTers

H 2o apphicalile due anonegave getworth,
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Note 42: The outhreak of Coronavitus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of
cconomic acnvity, “The management of the Company have made it own assessment of impact of the outbreak of COVILIA19 on
husiness opetations of the Company and have concluded thar no adpustments are required ro be made in the financial statement as it
does not impact current financial year, [owever, the situation with COVID-12 is still evolving, Alse the various preventive measures
taken by Government of India are still in force leading to highly uncertain cconomic environment. Due to these circumstances, the
management’s assesstnent of the impact on the subsequent period s dependent upon the circumsrances as they evolve, The Company

continues to moenitor the impact GF COVIID-19 on ity husiness including its impact on customer, associates, contractors, vendors ere,

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Mintstry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the extsting standards under
companies (Indian Accounting Standards) Rules as issued from dme to time. On March 23, 2022, MCA amended the companies
{Indian Accounting Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plane and equipment- The amendment chanBies that excess of net sale proceeds of items produced over the cost
of resting, if any shall not be recognized e the profit and loss but deducted from the divectly attributable costs considered as part of
cost of an item of property plant and equipment, The effective date for adoption of this amendment is annual period beginning on or

after April 1, 2022, The company has evaluated the amendment and there is no impact on its standalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract comprises
costs that relate directly 1o the contractor’. Cost that relare disectly o s contract can cither be incremental costs of fulfilling the contmct
{example would be direct materials, labour) or an allocation of other costs that eelate directly to fulfilling contracts {example would be
allocation of depreciation chatge for an item of property plant and equipment used in fulfilling the contraet). “the effective date for
adoption of this amendment is annual periods beginniag on or after Apiil 1, 2022 although carly adoption s permitted. ‘I'he company

has evaluated the amendment and there is no impact on company standalone financials.

Note 44: "The Previous year figures have been cegronped/ reclassified, wherever necessary, to make them comparable with current year

figures.
As per our audie repoct of even daee attached
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